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Outline

Zinc Market (Why Zinc?):
 Structural Supply Deficit by 2013
e Chinese demand (Zn-fertilizer, Galvanized steel) may exacerbate shortage

Messina Principal Asset Base:
e 2 Million tonnes NI43-101 of 10% Zn-Pb resources identified at (TS) Boomerang.
e >5 Mt expansion potential for additional resources ready for drilling.

Messina Near-Term Additions to Mineral Resources 2010 - 2012:

* (LL) Main Zone - resource estimate in progress
* (TS) “B” Zone, (TS) “A” Zone, (TS) Hurricane
* Exploration Infill Drilling Programs

Messina Value Drivers 2010 — 2012 (Why Messina?):
e Undervalued relative to peer group; undervalued relative to future EV/lb
e Zinc commodity shortage; price increases
* Messina mineral resource additions; consolidator in Newfoundland
e Teck (Duck Pond) within trucking distance; needs mill feed by 2014.



Why are new Zinc Supplies needed?

Major Mine Closures ‘000 tpy contained zinc

Mine Owner Country Production When
Galmoy Lundin Mining  Ireland 95 2009
Brunswick Xstrata Ag Canada 240 2011/12
Perseverance Xstrata Ag Canada 125 2014
Century MMG Australia 500 2014
Lisheen Anglo American Ireland 170 2014/15
Source : Reuters TOTAL 1,090

By Comparision

Duck Pond Teck Canada 25

10 ‘Duck Pond’ ore bodies are needed to replace Brunswick



Zinc in Soil Fertilizers: Structural Zn Deficit
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Zinc Market: Price Chart 1972 to 2010

Selected Industrial Metal Prices

| U.S. cents per Ib.
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1. LME cash copper and aluminium.

2. U.S. producers' price zinc to August 1990; LME price thereafter.

— Shaded areas represent U.S. recession periods.

Scotiabank

Commodity Price Index )

Zinc Price Timeline Peak to Peak

1974 ($0.35) to 1980 ($0.40): 6 yrs
1980 ($0.40) to 1989 ($1.00): 9 yrs
1989 ($1.00) to 2001 ($0.50): 12 yrs
2001 ($0.50) to 2007 ($2.05): 6 yrs

Peak zinc price preceded onset of
recessions in 1990, 2008 by 1-2 years.

Upward zinc price begins 3 to 4.5
years following peak price.

Peak of last zinc cycle: 2007
Zinc price movement: 2011-2012



Messina in Newfoundland:
Positioned for Sustaining Growth

W
2001 — 2010 2011+
=  Resource Expansion
Acquisition . | | |
400+ sq km = Engineering/Economics
Exploration . Acquisition
$21 million expenditures -
- Exploration
Discovery - _
2+ Mt at 10% Zn-Pb . Discovery




Exploration Spending
= $21 million 2002-2010
= 430 square km lands
= Claims good to 2019

Mineral Resource Areas
= Boomerang-Domino

1.4 M tonnes Indicated
7.1% Zn, 3.0% Pb, 0.5% Cu
0.6 M tonnes Inferred
7.0% Zn, 2.9% Pb, 0.5% Cu
= Long Lake

0.5 M tonnes historic
(N143-101 estimate in progress)
= Tulks East

175,000 tonnes historic

6.7% Zn, 0.9% Pb, 0.6% Cu

= York Harbour

0.2 M tonnes Cu-Zn Historic
Some “direct shipping” Cu ore
= Skidder

1.0 M tonnes Historic

2% Cu, 2% Zn

*refer to our website “Resources”
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Mineral Resource Growth Objectives (o10-2011

ZInMLbs PbMLbs CuMLbs AgMoz's AuKoz's M Tonnes

Ni43-101 May 2010 312 133 21 7.6 103 2
NI43-101 Dec 2011* 500 170 60 9.0 130 3
% Resource Growth* 60% 28% 185% 18% 26% 50%

* Based on projections and non NI143-101 estimates; not to be relied upon.
SRK resource estimate in progress; due Nov-Dec 2011.

Ultimate Objective: 5 Mt of >10% Zinc-Lead by 2013



Messina Newfoundland Mineral Resources by

Proportionate Contribution of Gross Metal Inventory
2011 Objective

Gold
130 K oz’s

Copper
Resources and Target: 60 M lbs
Boomerang

Domino
Hurricane
Long Lake Main
Tulks East B

Increasing share
valuation based on
increasing zinc lbs
contained resources



Mineral Resource Growth Objectives (2010-2012)

Boomerang Vertical Longitudinal

2.1 Mt @ 7.0% Zn, 2.9% Pb. 0.5% Cu, 100 g/t Ag, 1.0 g/t Au (red)

Drill Target Areas (blue): room for expansion

B00E 2800E 3000E 160 3200E 3300E 400 3E00E 3500E 0 3800E 3300E 4000E 100E 4200 4300E 400E 4500E E00E 4TDOE 4BO0E Q0E 0R0E
S e s B B I B B T A e B B I e T B B e e B 450ELEY
o
ISOELEYV
—250ELE
A 1S0ELEV
-
b
v
—L'_.‘?—.-. DELEV
- )
-SOELED
!
150EL
1.5m @ 28%Zn-Pb
| | SOELE
Boomerang Resource [Inowdsn, 2007 N1

ndllozfed - 1,388 802 D545 2n, 5.00% Fb, 0.51% Cu, 110.45 0% Ag & 1,28 0% Au
starmed - Z7EID 72%Zn, 269% Ph, D.84% Cu, 98.53 gtAg 3 1.28 otAu
Domino Re Snowaan 20T KAS-101)

Infarred - &11,200 forme @& 83% Zn 22% Ph, 04% Cu, 840 pt Ap B 08 ot Au

M=
Pa=—"/ -

Diamond Dl Intersecions

Messina Minerals Inc.
Bioomerang Project
Zn (%) X Thicknzes [m) Values

Vertical Longitudinal Section

sonchun b o 3271
WIS 12808 Al 2T, 2000
e iy i1k




PRELIMINARY ENGINEERING ANALYSES:
MAY 2005 / JANUARY 2008 / Review in Progress

SO B B Boomerang Plan View

5—7 development levels

5to 20 m true thickness |
Domino |
Near-vertical dip |

300 m ramp

Excellent grade continuity
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Mineral Resource Growth Objectives (2010-2012)

(LL) Main Zone Vertical Longitudinal and Drill Target Areas (blue)
Mineral resource estimate expected by March 2011
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 Fig 38: Copper Equivalent Production (kt)

Timing of Depletion of Teck (Duck Pond Operations) (2013-2015)

Fig 41: Annuzal Revenue (CsM)

Fig 42:

Annual Production (kt)
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Zinc Peer Group:

CANACCOREL Genuity

Junior Mining Weekly

10 August 2010

Figure 36: Zinc-related companies’ metal value estimations

Symbol
Company Exch
MeSSina gy
-FAN
Breakwater Resources T-BWR
Zazu Metals Corp. T-ZAZ
Aguila Resources Inc. T-&04
Lurdin Mining Corp. T-LUM
Iberian Minerals Corp. V-IZN
Sabina Gold and Silver Corp. T-SBB
Zincore Metals Inc. T-ZMG
Canada Zinc Metalz Corp. V-CEX
Lithic Resources Inc. V-LTH
Metalline Mining A-MMG
Capstone Mining Inc. T-CS
Selwyn Resources Lid. V-SWN
Acadian Mining Corp. T-ADA
Trevali Resources Corp. V-TV
Baja Mining Corp. T-B4al
(slocbestar Mining Corp. V-G
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Confluence of Tlmlng (2012 - 2013)

Zinc Market to 2013:
 Structural Supply Deficit by 2013
* Increasing zinc commodity price

Messina Additions to Mineral Resources through 2012:
e Anticipated 50-60% increase in zinc resource by ongoing resource estimates
* >5 Mt expansion potential for additional resources ready for drilling.

Teck (Duck Pond) Operations to 2013:
* Depletion of high grade by 2013; mining of open pit low-grade reserves.
» Speculative interest in continued operations through toll milling or takeover?

Valuations Relative to Peers and Market:
e Messina undervalued 3x relative to peers now
* Rising markets lift EV/Zn Ibs for peer group
* Increasing Messina Zn NI43-101 resources lifts EV/Zn
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